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INDEPENDENT AUDITORS’ REPORT 
 

 

 

 

The Board of Education 

Elbert County School District No. 200 

Elbert, Colorado 

 

I have audited the accompanying financial statements of the governmental activities, the 

business-type activities, each major fund, of the Elbert County School District No. 200, 

Elbert County, Colorado (the District) as of and for the year ended June 30, 2010, which 

collectively comprise the Districtôs basic financial statements as listed in the table of 

contents.  These financial statements are the responsibility of the Elbert County School 

District No.200 management.  My responsibility is to express an opinion on these financial 

statements based on my audit. 

 

I conducted my audit in accordance with auditing standards generally accepted in the 

United States of America. Those standards require that I plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free of material 

misstatement.  An audit includes examining, on a test basis, evidence supporting the 

amounts and disclosures in the financial statements.  An audit also includes assessing the 

accounting principles used and significant estimates made by management, as well as 

evaluating the overall financial statement presentation.  I believe that my audit provides a 

reasonable basis for my opinion. 

 

In my opinion, the financial statements referred to above present fairly, in all material 

respects, the respective financial position of the governmental activities, the business-type 

activities, each major fund of the District as of June 30, 2010, and the respective changes in 

financial position and the cash flows, for the year then ended, in conformity with 

accounting principles generally accepted in the United States of America. 

 

The Managementôs Discussion and Analysis and budgetary comparison information shown 

as required supplementary information in the table of contents, is not a required part of the 

basic financial statements but is supplementary information required by accounting 

principles generally accepted in the United States of America. I have applied certain limited 

procedures, which consisted principally of inquiries of management regarding the methods 

of measurement and presentation of the required supplementary information. However, I 

did not audit the information and express no opinion on it. 
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My audit was conducted for the purpose of forming an opinion on the financial statements 

that collectively comprise the Districtôs basic financial statements. The statements included 

in the other supplementary information section and Colorado Department of Education 

Auditorôs Electronic Data Integrity Check Figures are presented for additional analysis and 

are not a required part of the basic financial statements. The other supplementary 

information and Colorado Department of Education Auditorôs Electronic Data Integrity 

Check Figures have been subjected to the auditing procedures applied in the audit of the 

basic financial statements and, in my opinion, are fairly stated in all material respects in 

relation to the basic financial statements taken as a whole. 

 

 

  

Colorado Springs, Colorado 

November 2, 2010 
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Elbert School District #200 

Year Ended June 30, 2010 

Management’s Discussion and Analysis 2009-10 

 

As management of the Elbert School District #200, we offer readers of the Districtôs 

Comprehensive Annual Financial Report this narrative and analysis of the financial 

activities of the District for the fiscal year ended June 30, 2010.  We encourage readers to 

consider the information presented here in conjunction with additional information that 

we have furnished in our letter of transmittal and financial statements, which immediately 

follow this section. 

  

Financial Highlights 

 

ü The primary government has government-wide net assets totaling over 

$2,867,287 at the end of the current fiscal year.  This is a increase in net assets of 

$49,487 due to a decrease in outstanding accounts payable reimbursement for 09-

10 that were not received until July 2010.  

ü Governmental activities have an unrestricted net assets surplus of $1,399,104.  

The Business-type activities have unrestricted net assets of $52,143. 

 

ü Fund balance of the Districtôs governmental funds increased by $207,030 in 2009-

10.  

 

ü Net assets of the business-type fund decreased by $10,488. 

 

ü The District has no long-term obligation debt at this time. 

 

Overview of the Financial Statements 

 

The Managementôs Discussion and Analysis is intended to serve as an introduction to the 

Districtôs financial statements.  The Elbert School District #200's basic financial 

statements are comprised of two components, Basic Financial Statements and 

Supplemental Information.  The Basic Financial Statements have the three sections: 1) 

Government-wide Financial Statements and 2) Fund Financial Statements, and 3) Notes 

to the Financial Statements.  The Supplemental Information is comprised of the 

combining and individual fund statements and schedules. 

 

Government-wide Financial Statements 

 

 

The government-wide financial statements are designed to provide readers a broad 

overview of Elbert School District #200ôs financial activities in a manner similar to a 

private sector business. 
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The statement of net assets presents information on all of the Districtôs assets and 

liabilities.  The difference between assets and liabilities is reported as net assets.  Over 

time, changes in net assets may serve as a useful indicator of whether the financial 

position of the District is improving or deteriorating. 

 

The statement of activities presents information showing how the net assets of the 

District changed during the current fiscal year.  Changes in net assets are recorded in the 

statement of activities when the underlying events occur, regardless of the timing of the 

related cash flows.  Thus, revenues and expenses are reported in this statement for some 

items that will result in cash flows in future fiscal periods (example: levied but 

uncollected property taxes and earned but unused employeeôs vacation leave). 

 

The government-wide financial statements consolidate governmental and internal service 

type activities that are principally supported by taxes and intergovernmental revenues 

from business-type activities that are intended to recover all or most of their costs through 

user fees and charges.  Governmental activities consolidate all of the following Elbert 

School District #200 funds:  General Fund, Capital Reserve Fund, Designate Purpose 

Grants Fund, Pupil Activity Fund and Capital Projects Building Fund. Business-type 

activities include the Food Service Fund. 

 

Fund Financial Statements 

 

These statements focus on individual parts of the District.  The Districtôs operations are 

in more detail then the government-wide statements. 

 

Governmental Funds 

 

The governmental funds statements show how basic services such as instruction were 

financed in the short-term as well as what remains (fund balances) for the future spending 

(budgeting). 

 

The District adopts an annual appropriated budget for each of the individual 

governmental funds.  A budgetary comparison schedule for the general fund is included 

in the fund financial statements to demonstrate compliance with the adopted budget.   

 

Proprietary Funds 

 

Elbert School District #200 has one Proprietary Fund.  This fund is the food service fund.  

The food service fund is considered an individual enterprise fund used to present the 

same function as the business-type activities presented in the government-wide financial 

statements.   
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Notes to the Financial Statements 

 

The financial statements also include notes that explain some of the information in the 

statements and provide more detailed data.  The statements are followed by a section of 

required supplemental information that further explains and supports the financial 

statements with a comparison of the Districtôs budget for the year. 

 

Required Supplemental Information  

 

In additional to the financial statements and accompanying notes, this report also contains 

required supplemental information concerning the Districtôs Special Revenue Funds.  The 

combining statements of the special revenue governmental funds are presented after the 

notes to the financial statements. 

 

Government-wide Financial Analysis 

 

Government-wide Net Assets 

 

The assets of Elbert School District #200 are classified as current assets and capital 

assets.  Cash, Property taxes receivables and governmental accounts receivables are the 

current assets.  These assets are available to provide the resources for the near-term 

operations of the District.  Capital assets are used in the operations of the District.  These 

assets include land, buildings, equipment and vehicles. 

 

The assets of the District exceed liabilities by $2,867,278.  The only liabilities the district 

had in the 2009-10 school year were deficit cash for the Title I Grant, accrued accounts 

payable and salaries and benefits of $122,314. 

Condensed Statement of Net Assets 
 Governmental Activities Business-Type Activities Total School District Total % Change 

 2009 2010 2009 2010 2009 2010 2009-10 

        

Assets        

Current $1,439,903  $1,600,518  $59,190 $52,143 $1,499,093  $1,652,661  9% 

Capital/Net depreciation $1,451,082  $1,304,027  $36,354  $32,193  $1,487,436  $1,336,940  -8% 

Total Assets $2,890,985  $2,904,545  $95,544  $85,056  $2,986,529  $2,989,601  1% 

        

Liabilities        

Current $168,729  $122,314  0 0 $168,729  $122,314  -7% 

Total Liabilities $168,729  $122,314  0 0 $168,729  $122,314  -7% 

        

Net Assets        

Invested in Capital $1,451,082  $1,304,027  $36,354 $32,913 $1,487,436  $1,336,940  -9% 

Restricted $84,000  $79,100  0 0 $84,000  $79,100  -6% 

Unrestricted $1,187,174  $1,399,104  $59,190 $52,143 $1,246,364  $1,451,247  14% 

Total Net Assets $2,722,256   $2,782,231  $95,544  $85,056  $2,817,800  $2,867,287  -1% 
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The major change in the net assets from 2008-09 to 2009-10 is that accumulated 

depreciation changed by about $183,470 and current liabilities changed by about 

$46,415. 

 

Total Liabilities Net Assets 2008-09 

 

Governmental Business-Type Total 
Total Liabilities and Net Assets $2,890,985  $95,544       $2,986,529 

 

Total Liabilities Net Assets 2009-10 

 

Governmental Business-Type Total 
Total Liabilities and Net Assets $2,904,545  $85,056       $2,989,601 

 
 

Government Activities/Business Type 

 

The governmental activities increased the net assets of the District by $59,975 during the current 

fiscal year ended June 30, 2010 mainly because of changes in the current liabilities of deficit cash 

from accounts payable and depreciation.  The business-type activities decreased the net assets by 

$10,488. 

 

 

     Governmental Business-Type Total  

Net assets July 1, 2008  $2,784,102  86,293       $2,870,395 

Net assets June 30, 2009  $2,722,256  95,544       $2,817,800 

 

Net assets July 1, 2009  $2,722,256  95,544       $2,817,800 

Net assets June 30, 2010  $2,782,231  85,056       $2,867,287 

 

 

 

The following is a comparison of the Districtôs general revenues, program revenues and 

governmental activities for the years 2008-09 and 2009-10. 
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Comparison of Revenues and Expenses  
 2008-2009 2009-2010 Increase(decrease) 
General Revenues:    
  Local property taxes $   362,321 $   366,843 $         4,522 
  Specific ownership taxes 57,261 53,854 (3,407) 
  State equalization 2,130,351 2,182,680 52,329 
  Other 82,021 23,413 (58,608) 
Program Revenues:    
  Charges for services-govt 83,162 58,594 (24,568) 
  Charges for services-food 33,605 41,865 8,260 
  Operating grant ðfood 27,576 23,932 (3,644) 
  Operating grant-instruct.  66,320 55,850                  (10,470) 
  Operating grant-transp. 32,146 35,558  3,412 
  Capital grant         6,308           23,982           17,674 
     Total Revenues $ 2,881,071 $  2,866,571 $      (14,500) 
Expenses:    
 Instruction $ 1,529,422 $ 1,482,497 $      (46,925) 
 Pupil/Instructional  385,814 340,466 (45,348) 
 Administration/Business 328,866 327,730 (1,136) 
 Operations/Maintenance   330,392 306,572 (23,820) 
 Transportation 148,846 141,404 (7,442) 
 Other 110,961 120,938 9,997  
 Food services        99,365        97,477           (1,888) 
     Total Expenses $ 2,933,666 $ 2,817,084 $     (116,582) 
Change in Net Assets (52,595) 49,487  
Net Assets begin. of year     2,870,395     2,817,800  
Net Assets end of year $ 2,817,800 $ 2,867,287  

 

Financial Analysis of the Government’s Funds 

 
Elbert School District #200 uses fund accounting to ensure and demonstrate compliance 

with finance-related legal, federal, and state requirements. 

 

The General Fund is the primary major governmental fund (General Fund, Pupil Activity 

Fund, Capital Reserve Fund, and Building Fund) for Elbert School District #200.  The 

ending fund balance for the General Fund 2009-10 is $782,051.  Tabor reserves of 79,100 

are set aside.  The fund balance is an increase from 08-09 of $301,203 because of 

transfers to building fund not being made and an attempt to save knowing that the 

economic outlook for the immediate future is unstable.  General Fund expenditures 

decreased by approximately $170,260. 

 

The Special Funds (Capital Reserve, Pupil Activity and Capital Projects - Building Fund) 

are the remaining funds that make up the major governmental fund.  The Capital Reserve 

Fund balance was decreased by $25,831.  This decrease was because of the following 

items: last payment of purchase of a new bus and another payment on a three year lease 

for new computers in the business lab and staff laptops. 
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The Designated Grant Fund is for our Title programs and the REAP grant.   

 

The Pupil Activity Fund balance was increased by $223.  The increase is minimal.  The 

end of the year fund balance was $62,508. 

 

The Capital Project - Building Fund balance was decreased by $$68,585.   This decrease 

was from the resurfacing that was done on the athletic field track.  

 

The Food Service fund is funded by the sale of lunches and monies from the federal 

lunch program.  The General Fund supports the lunch fund each year with a required 

transfer of $47,171 however the Food and Nutrition Unit cited the district for having too 

large of a fund balance so only $21,145 was transferred.  The required transfer is so that 

we are eligible to receive a State Match for Child Nutrition, which is approximately 

$1,000 per year and a waiver from transferring the full amount was applied for from the 

finance unit at CDE.  The net assets decreased by $10,488. 
 

General Fund Budgetary Highlights 

 
The District budget is prepared according to Colorado law.  The most significant 

budgeted fund is the General Fund. 

 

Elbert School District #200 began budget development for the 2009-10 budget in 

February of 2009.  In February all teaching staff and department heads are given budget 

request for their input into the needs of the District. 

 

A mid-year analysis for 2008-09 is completed in early March and enrollment projections 

and revenues estimated to begin a preliminary budget, which is submitted in first draft 

form to the Board of Education.  The Accountability Committee, representing students, 

staff and citizens of the community review budget prior to a Budget Workshop held in 

May.  The Board has budget discussion on the draft proposed budget in April, May and 

June.  Adoption of the 2009-10 District budget occurred on June 23, 2009. 

 

No additional budget appropriations were made during the fiscal year to the General 

Fund budget.   

 

The 2009-10 Budget included the following: 

 

ü Funded a step only raise on the salary schedule for classified and certified.  

 

ü Received Rural Education Achievement Program grant of $33,407 which allowed 

for enhancing teacher/staff development, enhanced educational programs, i.e., 

Summer school, educational information technology between staff and students, 

and provided funds for an ASHES program (After School Helps Everyone 

Succeed). Other uses of these funds have been used for teacher professional 

development, enhancing education through technology, Safe and Drug-free 
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schools and community, innovative programs, Davis Learning Strategies training 

and implementation. 

 
ü New computers for the business lab and laptops for teaching staff were leased for 

a 3 year period. 

 
ü The school website was updated and enhanced for student, staff and community 

contact. 

 
ü A Capital Construction grant was submitted for an entire new roof system, this 

was denied however a small grant to repair the leaking portion of the roof was 

awarded.  A Master Plan of the facilities was begun to submit a grant application 

for a major facility renovation/new facility. 

 

Capital Assets and Debt Administration 

 
The Districtôs investment in capital assets for its governmental and business type 

activities as of June 30, 2010 amounts to $1,336,940.  Additional information on the 

Districtôs capital assets can be found in the notes of the Basic Financial Statements of this 

report. 

 

The District has no bonded debt. 
 

Economic Factors and Next Year’s Budgets 

 
In November 2000 the voters of the State of Colorado passed a statewide referendum, 

Amendment 23.  This amendment establishes a school funding reserve from state surplus 

dollars.  This reserve will help fund the School Finance Act whose funding, by this 

amendment has been guaranteed for the next 10 years to equal inflation plus one percent.  

In addition, the State must also increase categorical funding by inflation plus one percent 

for the next ten years.  The Stateôs economic slow-down and recession may have a 

negative impact on the Stateôs ability to fund other areas of the state budget. 

 

During September 2001, the State issued school report cards for every public school in 

the state.  The report card gives each school a performance grade based on the state of 

Colorado Student Assessment Program (CSAP) tests given to all students third through 

tenth grades.  School receiving an unsatisfactory grade for two or more years will be 

turned into a charter school under state law.  Elbert School District #200 to date has been 

in the average to excellent range with all grade levels.  

 

The student population at the school has been relatively stable.  No surges in growth have 

occurred in any given year except in the year, 2003-04 when the funded pupil count 

increased by 16 students.  The 2004-05 budget year student count decreased by 5 

students.  The 2005-06 year funded population was 269.5. The 2006-07 year saw another 

year of declining enrollment in which the October 1 funded pupil count was 238.  The 
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2007-08 funded pupil count was 235.5 which was a decrease of 2.5 students from the 

year prior.  The 2008-09 funded pupil count was 252.5 which was an increase of 17 from 

07-08. The 2009-10 funded pupil count was 223 which is a decrease of 29.5 from 08-09. 

 

The Colorado Department of Education had a state wide assessment of school facilities 

done to help determine status of school buildings and determine which facilities are in 

need of major improvements.  The District has some major issues and concerns with the 

current building, mainly areas of deterioration and lack of code compliance in other 

areas.  Some areas of code compliance are grandfathered in however the welfare and 

safety of students must be considered.  The District realizes that at some time in the near 

future expansion of the facilities in some fashion will need to occur. A grant has been 

applied for in 2010 through the BEST Capital Construction for a new facility. 
 

Contacting the District’s Financial Management 

 
This report is designed to provide the Districtôs citizens, taxpayers, parents, investors and 

creditors with a general overview of the Districtôs finances and to demonstrate the 

Districtôs accountability for the money it receives and expends.  If you have questions 

about this report or need additional financial information, contact the Business 

Management Office, Elbert School District #200, 24489 Main St., Elbert, CO  80106. 
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 Elbert County School 

District No. 200  
   

  

 Statement of Net Assets  

   

  

June 30, 2010 

   

      

      

 
 

    

 
   Primary Government    

  

 
 Governmental  

 

 Business-type  

  

 
 Activities  

 

 Activities  

 

 Total  

 Assets  

      Current assets:  

           Cash and cash equivalents   $             776,675  

 

 $               49,232  

 

 $             825,907  

      Cash with county treasurer                      3,983  

 

                           -  

 

                    3,983  

      Investments                  807,603  

 

                           -  

 

                807,603  

      Property taxes receivable                      3,000  

 

                           -  

 

                    3,000  

      Grants receivable                      9,257  

 

                           -  

 

                    9,257  

      Other accounts receivable                             -  

 

                           -  

 

                           -  

      Inventories - food service                             -  

 

                    1,540  

 

                    1,540  

      Inventories - commodities                             -  

 

                    1,371  

 

                    1,371  

                Total current assets               1,600,518  

 

                  52,143  

 

             1,652,661  

 Capital assets:  

           Land and construction in progress                    53,480  

 

                           -  

 

                  53,480  

      Depreciable assets               4,591,953  

 

                142,068  

 

             4,734,021  

      Accumulated depreciation             (3,341,406) 

 

              (109,155) 

 

           (3,450,561) 

           Capital assets, net of depreciation               1,304,027  

 

                  32,913  

 

             1,336,940  

 Total assets   $          2,904,545  

 

 $               85,056  

 

 $          2,989,601  

       Liabilities  

      Current liabilities:  

           Deficit cash   $                 9,257  

 

 $                        -  

 

 $                 9,257  

      Accounts payable                    33,419  

 

                           -  

 

                  33,419  

      Accrued salaries and benefits                    79,638  

 

                           -  

 

                  79,638  

      General obligation bonds payable-current                             -  

 

                           -  

 

                           -  

                Total current liabilities                  122,314  

 

                           -  

 

                122,314  

 Noncurrent liabilities:  

           General obligation bonds                             -  

 

                           -  

 

                           -  

           Total noncurrent liabilities                             -  

 

                           -  

 

                           -  

 Total liabilities                  122,314  

 

                           -  

 

                122,314  

       Net assets  

      Invested in capital assets, net of related debt               1,304,027  

 

                  32,913  

 

             1,336,940  

 Restricted for:  

           TABOR                    79,100  

 

                           -  

 

                  79,100  

 Unrestricted               1,399,104  

 

                  52,143  

 

             1,451,247  

 Total net assets               2,782,231  

 

                  85,056  

 

             2,867,287  

 Total liabilities and net assets   $          2,904,545  

 

 $               85,056  

 

 $          2,989,601  

       See accompanying notes to basic financial statements  
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Elbert County School District No. 200 

Statement of Activities 

Fiscal year ended June 30, 2010

 

  

 

 

         

            Net (Expenses) Revenue and Changes in Net Assets  

  

      Program Revenues           Primary Government  

 
    Operating  Capital Grants       

 
  Charges for  Grants and  and  Governmental  Business-type   

  Expenses         Services          Contributions       Contributions          Activities         Activities  Total 

 Functions/Programs  

              Governmental activities:  

                   Regular instruction   $      1,482,497   $                 4,170    $               55,850    $                        -    $        (1,422,477)   $                        -    $        (1,422,477) 

      Cocurricular activities  182,506   50,789                              -                              -                 (131,717)                             -                 (131,717) 

      Student services  28,496                              -                              -                              -                   (28,496)                             -                   (28,496) 

      Instructional staff  129,464                              -                       3,635                              -                 (125,829)                             -                 (125,829) 

      General administration  104,311                              -                              -                              -                 (104,311)                             -                 (104,311) 

      School administration  163,012                              -                              -                              -                 (163,012)                             -                 (163,012) 

      Support services - business            60,407                              -                              -                              -                   (60,407)                             -                   (60,407) 

      Operations and maintenance              306,572                              -                              -                              -                 (306,572)                             -                 (306,572) 

      Student transportation              141,404                              -                     35,558                              -                 (105,846)                             -                 (105,846) 

      Support services - central                33,055                              -                              -                              -                   (33,055)                             -                   (33,055) 

      Pike Peak BOCES                22,511                              -                              -                              -                   (22,511)                             -                   (22,511) 

      District-wide facility acquisitions                65,372                              -                              -                     23,982                   (41,390)                             -                   (41,390) 

      Interest expense, unallocated  -                              -                              -                              -                              -                              -                              -  

                Total governmental activities          2,719,607                     54,959                     95,043                     23,982              (2,545,623)                             -              (2,545,623) 

 Business-type activities:               

      Food services               97,477                     41,865                     23,932                              -                              -                  (31,680)                  (31,680) 

           Total business-type activities                97,477                     41,865                     23,932                              -                              -                  (31,680)                  (31,680) 

 Total primary government   $      2,817,084    $               96,824    $             118,975    $               23,982    $        (2,545,623)   $            (31,680)   $        (2,577,303) 

 
             

 
             

 

  General revenues           

 

  Taxes:            

 

     Local property taxes      $             366,843    $                        -    $             366,843  

 

     Specific ownership taxes                       53,854                              -                     53,854  

 

  State equalization                    2,182,680                              -                2,182,680  

 

  Other local sources                        20,858                              -                     20,858  

 

  Interest on investments                         2,508                            47                       2,555  

 

  Transfers                       (21,145)                    21,145                              -  

 

  Total general revenues and transfers                  2,605,598                     21,192                2,626,790  

 

  Change in net assets                        59,975                   

(10,488) 

                   49,487  

              

   

Net assets July 1, 2009  

   

             2,722,256  

 

                  95,544  

 

             2,817,800  

   

Net assets June 30, 2010  

   

 $          2,782,231  

 

 $               85,056  

 

 $          2,867,287  

               See accompanying notes to basic financial statements  
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Elbert County School District No. 200 

Balance Sheet 

Governmental Funds 

June 30, 2010

     

 Capital Reserve  

   

  

 Capital    Designated   Pupil   Capital Projects  

  

 Total  

 
 General   Reserve   Purpose Grants   Activity    Building   

  

 Governmental  

 
 Fund   Fund   Fund   Fund   Fund  

  

 Funds  

 Assets  

        

               Cash and cash equivalents   $             688,602   $               23,726   $                        -   $               43,046   $               21,301  

  

 $             776,675  

      Cash with county treasurer                      3,983                             -                             -                             -                             -  

  

                    3,983  

      Investments                  199,523                    49,337                             -                             -                  558,743  

  

                807,603  

      Property taxes receivable                      3,000                             -                             -                             -                             -  

  

                    3,000  

      Due from other funds                             -                             -                             -                    19,462                             -  

  

                  19,462  

      Other accounts receivable                             -                             -                             -                             -                             -  

  

                           -  

      Grants receivable                             -                             -                      9,257                             -                             -  

  

                    9,257  

                Total Assets   $             895,108   $               73,063   $                 9,257   $               62,508   $             580,044  

  

 $          1,619,980  

         

          Liabilities and Fund Balances   

         Liabilities:  

              Deficit cash   $                        -   $                        -   $                 9,257   $                        -   $                        -  

  

 $                 9,257  

      Accounts payable                    33,419                             -                             -                             -                             -  

  

                  33,419  

      Accrued salaries and benefits                    79,638                             -                             -                             -                             -  

  

                  79,638  

      Due to other funds                             -                             -                             -                             -                    19,462  

  

                  19,462  

           Total liabilities                  113,057                             -                      9,257                             -                    19,462  

  

                141,776  

          Fund Balances (deficit)  

              Reserved for:  

                 TABOR                    79,100                             -                             -                             -                             -  

  

                  79,100  

 Unreserved, reported in:          

  

    

         General fund                  702,951                             -                             -                             -                             -  

  

                702,951  

      Special revenue funds                             -                    73,063                             -                    62,508                  560,582  

  

                696,153  

         Total fund balances                   782,051                    73,063                             -                    62,508                  560,582  

  

             1,478,204  

                   Total Liabilities and Fund Balances   $             895,108   $               73,063   $                 9,257   $               62,508   $             580,044  

  

 $          1,619,980  

         

          See accompanying notes to basic financial statements  
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Elbert County School District No. 200 

Reconciliation of Governmental Funds Balance Sheet to 

Statement of Net Asset

        Governmental funds total fund balances  

     

 $          1,478,204  

        Add:  

            Capital assets used in governmental   

     

                           -  

      activities are not considered current  

            financial resources and, therefore, not  

            reported in the governmental funds  

     

             4,645,433  

    

      

        Deduct:  

            Accumulated depreciation is not recognized  

   

                           -  

      in the governmental funds because capital  

           assets are expensed at the time of acquisition  

   

          (3,341,406) 

       

       

      

  

 Governmental activities net assets  

     

 $          2,782,231  

        See accompanying notes to basic financial statements  
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Elbert County School District No. 200 

Statement of Revenues, Expenditures and Changes 

in Fund Balances – Governmental Funds 

Fiscal Year Ended June 30, 2010 

 

 

     

Capital Reserve 

  
  

 Capital    Designated  

 

 Capital Projects  

 

 Total  

 
 General   Reserve   Purpose Grants   Pupil Activity   Building  

 

 Governmental  

 
 Fund   Fund   Fund   Fund   Fund  

 

 Funds  

         Revenues  

             Local sources   $             446,529   $                    151   $                        -   $               50,833   $                 1,509  

 

 $             499,022  

      State sources               2,242,220                             -                             -                             -                             -  

 

             2,242,220  

      Federal sources                             -                             -                    59,485                             -                             -  

 

                  59,485  

                Total revenues               2,688,749                         151                    59,485                    50,833                      1,509  

 

             2,800,727  

 Expenditures  

           Current:  

             Regular instruction               1,246,618                             -                    55,850                             -                             -  

 

             1,302,468  

      Cocurricular activities                  131,896                             -                             -                    50,610                             -  

 

                182,506  

      Student services                    28,496                             -                             -                             -                             -  

 

                  28,496  

      Instructional staff                  125,829                             -                      3,635                             -                             -  

 

                129,464  

      General administration                  104,311                             -                             -                             -                             -  

 

                104,311  

      School administration                  163,012                             -                             -                             -                             -  

 

                163,012  

      Support services - business                    60,407                             -                             -                             -                             -  

 

                  60,407  

      Operations and maintenance                  259,590                    46,982                             -                             -                             -  

 

                306,572  

      Student transportation                  141,404                             -                             -                             -                             -  

 

                141,404  

      Support services - central                    33,055                             -                             -                             -                             -  

 

                  33,055  

      Pikes Peak BOCES                    22,511                             -                             -                             -                             -  

 

                  22,511  

    District-wide facility acquisitions                    28,272                             -                             -                             -                    70,074  

 

                  98,346  

    Debt service:  

               Principal retirements                             -                             -                             -                             -                             -  

 

                           -  

        Interest and fiscal charges                             -                             -                             -                             -                             -  

 

                           -  

           Total expenditures               2,345,401                    46,982                    59,485                    50,610                    70,074  

 

             2,572,552  

         Excess(deficiency) of revenues over(under)   

            Expenditures                  343,348                  (46,831)                            -                         223                  (68,565) 

 

                228,175  

 Other financing sources (uses)                      

 

    

      Transfer in                             -                    21,000                             -                             -                             -  

 

                  21,000  

      Transfer out                  (42,145)                            -                             -                             -                             -  

 

                (42,145) 

 Total other financing sources (uses)                  (42,145)                   21,000                             -                             -                             -  

 

                (21,145) 

         Net change in fund balances                  301,203                  (25,831)                            -                         223                  (68,565) 

 

                207,030  

         Fund balances at beginning of year                  480,848                    98,894                             -                    62,285                  629,147  

 

             1,271,174  

 Fund balances at end of year   $             782,051   $               73,063   $                        -   $               62,508   $             560,582  

 

 $          1,478,204  

        
         See accompanying notes to basic financial statements  
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Elbert County School District No. 200 
Reconciliation of Revenues, Expenditures and Changes in Fund Balances of 

Governmental Funds to the Statement of Activities 

For the Year Ended June 30, 2010 

 

 

 

 

 

Governmental funds changes in fund balances  

    

 $             207,030  

        Add:  

            Government funds report capital outlays as expenditures. However, in the  

        statement of activities the cost of those assets is allocated over their  

         estimated useful lives and reported as depreciation expense. This is the   

        amount of capital outlay reported as an expenditure in the governmental  

        funds functions.  

     

                  32,974  

        Deduct:  

            Governmental funds report capital outlays as expenditures. However, in the   

        statement of activities the cost of those assets is allocated over their   

         estimated useful lives and reported as depreciation expense.  

  

              (180,029) 

       

       

      

  

 Governmental activities change in net assets  

    

 $               59,975  

        See accompanying notes to basic financial statements  
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Elbert County School District No. 200 
Statement of Net Assets 

Proprietary Fund 

June 30, 2010 

 

 

 

 

   

 Business-type  

   
 Activities  

   

 Food Service  

   

 Fund  

    

     Assets  

    Current assets:  

         Cash and cash equivalents  

  

 $               49,232  

      Grants receivable  

  

                           -  

      Inventories - food  

  

                    1,540  

      Inventories - commodities  

  

                    1,371  

                Total current assets  

  

                  52,143  

 Capital assets:  

         Land and construction in progress  

  

                           -  

      Depreciable assets  

  

                142,068  

      Accumulated depreciation  

  

              (109,155) 

           Capital assets, net of depreciation  

  

                  32,913  

 Total assets  

  

 $               85,056  

    

     Liabilities  

    Current liabilities:  

         Deficit cash  

  

 $                        -  

      Accounts payable  

  

                           -  

                Total current liabilities  

  

                           -  

     Net assets  

    Invested in capital assets  

  

                  32,913  

 Unrestricted  

  

                  52,143  

 Total net assets  

  

                  85,056  

 Total liabilities and net assets  

  

 $               85,056  

     See accompanying notes to basic financial statements  
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Elbert County School District No. 200 
Statement of Revenues, Expenses and Changes in Fund Net Assets 

Proprietary Fund – Food Service Fund 

Fiscal Year Ended June 30, 2010 

 

 

 

    

 Food Service  

    

 Fund  

    

 Actual  

 Operating Revenues  

          Food sales-charges for services  

   

 $           41,865  

      Other local sources  

   

                       -  

         Total operating revenues  

   

              41,865  

      Operating Expenses  

          Purchased food  

   

              33,414  

      USDA commodities  

   

                3,993  

      Salaries and benefits  

   

              53,650  

      Purchased services  

   

                1,228  

      Supplies  

   

                1,751  

      Depreciation  

   

                3,441  

 Total operating expenses  

   

              97,477  

      Income (loss) from operations  

   

            (55,612) 

      Non-operating revenues (expenses):  

          USDA commodities  

   

                3,993  

      National breakfast and lunch program  

   

              19,005  

      State sources  

   

                   934  

      Interest income  

   

                     47  

 Total non-operating revenues (expenses)  

   

              23,979  

      Income (loss) before transfers  

   

            (31,633) 

      Transfers from general fund  

   

              21,145  

      Change in net assets  

   

            (10,488) 

      Total net assets(deficit) at beginning of year  

  

              95,544  

 Total net assets(deficit) at end of year  

   

 $           85,056  

     
      See accompanying notes to basic financial statements  
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Elbert County School District No. 200 
Statement of Cash Flows 

Proprietary Fund – Food Service Fund 

Fiscal Year Ended June 30, 2010 

 

 

    
 Food   

    
 Service  

    
 Fund  

 Cash flows from operating activities:  

        Receipts from customers  

   

 $               41,865  

    Payments to employees  

   

                (53,650) 

    Payments to vendors  

   

                (36,579) 

      Net cash provided(used for) operating activities  

  

                (48,364) 

      Cash flows from noncapital financing activities:  

        Transfers received  

   

                  21,145  

    Federal reimbursements  

   

                  20,697  

     State reimbursements  

   

                       934  

      Net cash provided by noncapital financing activities  

 

                  42,776  

      Cash flows from capital and related financing activities:  

      Purchase of capital assets  

   

                           -  

      Net cash used for capital and related financing activities  

 

                           -  

      Cash flows from investing activities:  

        Interest received  

   

                         47  

      Net cash provided by investing activities  

   

                         47  

      Net increase (decrease) in cash and cash equivalents  

  

                  (5,541) 

      Cash and cash equivalents, beginning of year  

   

                  54,773  

 Cash and cash equivalents, end of year  

   

 $               49,232  

      Reconciliation of cash flows from operating activities:  

   Operating income  

   

 $             (55,612) 

      Adjustments to reconcile operating income(loss) to net  

      cash provided(used for) operating activities:  

        Depreciation  

   

                    3,441  

    Use of USDA contributed commodities  

   

                    3,993  

    (Increase) decrease in inventories  

   

                     (186) 

    Increase (decrease) in account payable  

   

                           -  

      Net cash provided by (used for) operating activities  

 

 $             (48,364) 

     
      The District received $3,993 in commodities inventories from the U.S. Department of Agriculture at June 30, 2010  

      See accompanying notes to basic financial statements  
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ELBERT COUNTY SCHOOL DISTRICT NO. 200 

NOTES TO BASIC FINANCIAL STATEMENTS 

JUNE 30, 2010 
 

 

 

Note 1 - Summary of Significant Accounting Policies 

 

The Elbert County School District No. 200 (the District) was formed in 1880 

encompassing approximately 141 square miles of southern Elbert County, Colorado. 

The District operates under an elected Board of Education with five members and 

provides educational services to approximately 260 students. 

 

The District is the lowest level of government, which is considered to be financially 

accountable over all activities related to public school education within its boundaries 

of Elbert County, Colorado. The District receives funding from local, state, and federal 

government sources and must comply with the requirements of these funding source 

entities. The Board of Education members are elected by the public and have decision-

making authority, the power to designate management, the ability to significantly 

influence operations, and primary accountability for fiscal matters. 

 

Reporting Entity 

 

Governmental Accounting Standards Board (GASB) Statement No. 14, ñThe 

Financial Reporting Entityò (GASB No. 14) describes the financial reporting entity as 

it relates to governmental accounting. According to this Statement, the financial 

reporting entity consists of a) the primary government, b) organizations for which the 

primary government is financially accountable, and c) other organizations whose 

exclusion from the reporting entityôs financial statements would cause those 

statements to be misleading or incomplete. Any organizations that can be described by 

these last two items are included with the primary government in the financial 

statements as component units. 

 

The District is not included in any other governmental ñreporting entityò as defined in 

GASB No. 14. As required by accounting principles generally accepted in the USA, 

these basic financial statements present the District (the primary government) and its 

component units. The Districtôs reporting entity reflects no component units. 

 

GASB Statement No. 20 

 

Under GASB Statement No. 20, ñAccounting and Financial Reporting for Proprietary 

Funds and Other Governmental Entities That Use Proprietary Fund Accountingò, all 

proprietary funds continue to follow Financial Accounting Standards Board (FASB) 

standards issued on or before November 30, 1989. However, from that date forward, 

proprietary funds have the option of either 1) choosing not to apply future FASB 

standards (including amendments of earlier pronouncements), or 2) continuing to 

follow new FASB pronouncements (unless they conflict with GASB guidance). The 

District has chosen not to apply future FASB standards for all of its proprietary funds. 
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Government-wide and Fund Financial Statements 

 

Effective July 1, 2003, the District adopted statement numbers 33 and 34 of the 

Governmental Accounting Standards Board (GASB). Statement 33 is titled 

Accounting and Financial Reporting for Nonexchange Transactions. Statement 34 is 

titled Basic Financial Statements ï and Managementôs Discussion and Analysis ï 

for State and Local Governments. The required implementation date for GASB 

statement No. 34 set forth by the GASB for phase 3 governments (having revenues 

of $10,000,00 or less) is for periods beginning after June 15, 2003. On July 1, 2003, 

the District adopted statement numbers 37 and 38 of the Governmental Accounting 

Standards Board (GASB). Statement 37 is titled Basic Financial Statements and 

Managementôs Discussion and Analysis for State and Local Governments. Statement 

38 is titled Certain Financial Statement Note Disclosures.  

 

The government-wide financial statements (i.e. the statement of net assets and the 

statement of activities) report information on all of the non-fiduciary activities of the 

District and its component units. For the most part, the effect of interfund activity 

has been removed from these statements. Governmental activities, which normally 

are supported by taxes and intergovernmental revenues, are reported separately from 

business-type activities, which rely, to a significant extent on fees and charges for 

support. Likewise, the primary government is reported separately from certain 

legally separate component units for which the primary government is financially 

accountable.  

 

The statement of activities demonstrates the degree to which the direct expenses of a 

given function or segment are offset by program revenues. Direct expenses are those 

that are clearly identifiable with a specific function. Program revenues include 1) 

charges to customers or applicants who purchase, use, or directly benefit from 

goods, services, or privileges provided by a given function and 2) grants and 

contributions that are restricted to meeting the operational or capital requirements of 

a particular function. Taxes and other items not properly included among program 

revenues are reported instead as general revenues. 

 

Separate financial statements are provided for governmental funds and proprietary 

funds. Major individual governmental funds (General Fund, Pupil Activity Fund, 

Capital Reserve Fund and Building Fund) and individual enterprise funds (Food 

Service Fund) are reported as separated columns in the fund financial statements. 

 

Measurement Focus, Basis of Accounting, and Financial Statement 

Presentation 

 

The accounting and financial reporting treatment applied to a fund is determined by 

its measurement focus. The government-wide financial statements are presented 

using the economic resources measurement focus and the accrual basis of 

accounting, as are the proprietary fund statements. Revenues are recorded when 

earned and expenses are recorded when a liability is incurred, regardless of the 

timing of related cash flows. Property taxes are recognized as revenues in the year 

for which they are levied. Grants and similar items re recognized as revenue as soon 

as all eligibility requirements imposed by the provider have been met. 
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As a general rule, the effect of interfund activity has been eliminated form the 

government-wide financial statements. Exceptions to this general rule are charges 

between the Districtôs governmental and business-type activities and component 

units. Elimination of these charges would distort the direct costs and program 

revenues reported for the various functions concerned. 

 

Governmental fund financial statements are reported using the current financial 

resources measurement focus and the modified accrual basis of accounting. With 

this measurement focus, operating statements present increases and decreases net 

current assets and unreserved fund balance as measure of available spendable 

resources. This means that only current liabilities are generally included on their 

balance sheets. 

 

Amounts reported as program revenues include 1) charges to customers or 

applicants for goods, services or privileges provided 2) operating grants and 

contributions, and 3) capital grants and contributions, including special assessments. 

Internally dedicated resources are reported as general revenues rather than as 

program revenues. Likewise, general revenues include all taxes. 

 

All Governmental fund types use the modified accrual basis of accounting. 

Revenues are recognized as soon as they are both measurable and available. 

ñMeasurableò means the amount of the transaction can be determined and 

ñavailableò means collectible within the current period, or soon enough thereafter, to 

pay liabilities of the current period. Revenues are considered to be available if 

collected with 60 days after year-end. 

 

Property and automotive ownership taxes are reported as receivables when levied 

and as revenues when due for collection in the following year and determined to be 

available. 

 

Grants and entitlement revenues are recognized when compliance with matching 

requirements is met.  A receivable is established when the related expenditures 

exceed revenue receipts. 

 

Expenditures are recorded when the related fund liability is incurred with the 

exceptions of general obligation and capital lease debt service which is recognized 

when due and certain accrued sick and personal pay which are accounted for as 

expenditures when expected to be liquidated with expendable available financial 

resources. 

 

The proprietary fund types are accounted for on the accrual basis of accounting. 

Revenues are recognized when earned and expenses are recognized when incurred. 

The measurement focus in these funds is on the flow of economic resources and 

emphasizes the determination of net income. All assets and all liabilities associated 

with their activity are included on their balance sheets. Proprietary fund type 

operating statements present increases (revenues) and decreases (expenses) in net 

total assets. 

 

Proprietary Funds distinguish operating revenues and expenses from nonoperating 

items. Operating revenues and expenses generally result from providing goods and 

services in connection with a proprietary fundôs ongoing operations. The principal 
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operating revenues of the Districtôs proprietary funds are charges to customers for 

sales and services. Operating expenses for enterprise funds and internal service 

funds include the cost of sales and services, administrative expenses, and 

depreciation on capital assets. All revenue and expenses not meeting this definition 

are reported as nonoperating revenues and expenses. 

 

Fund Accounting 

 

The accounts of the District are organized on the basis of funds, each of which is 

considered to be a separate accounting entity. The operations of each fund are 

accounted for with a separate set of self-balancing accounts that comprise its assets, 

liabilities, fund equity, revenues and expenditures, or expenses, as appropriate. 

Resources are allocated to and accounted for in individual funds based upon the 

purposes for which the are to be spent and means by which spending activities are 

controlled. The major funds presented in the accompanying basic financial statements 

are as follows: 

 

 Major Governmental Funds 
 

1. General Fund ï the general operating fund of the District; used to account for 

all resources that are not required legally or by sound financial management to 

be accounted for in another fund. 

2. Capital Reserve Fund ï used to account for resources to be used for the 

acquisition, rent or lease of major capital additions. 

3. Designated Purpose Grants Fund ï used to account for revenues and 

expenditures associated with federal grants. 

4. Pupil Activity Special Revenue Fund ï used to account for the resources to be 

used in various student athletic and co-curricular organizations. 

5. Capital Reserve Capital Projects Building Fund ï used to account for the 

resources to be used for the acquisition or construction of major building 

improvements. 

 

 Major Proprietary Funds – Business-type activities 

 

1. Food Services Fund ï this fund accounts for all financial activities associated 

with the Districtôs school breakfast and lunch programs.  

 

Cash and Cash Equivalents 

 

Cash of some funds are pooled into common pooled accounts in order to maximize 

investment opportunities. An individual fundôs pooled Cash and Cash Investments 

are available upon demand and are considered to be ñcash equivalentsò. Negative 

balances incurred in pooled cash at year-end are treated as a liability of that fund.  

 

Investments 

 

The Districtôs investments consist of short-term maturities with Colotrust where the 

carrying value approximates fair market value.  
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Inventories 

 

Inventories recorded in the Food Service Fund consist of purchased and donated 

commodities. Purchased inventories are stated at average cost. Donated inventories, 

received at no cost under a program supported by the Federal Government, are 

recorded at their estimated fair value at the date of receipt. 

 

Capital Assets 

 

Capital assets, which include property, vehicles and equipment, are utilized for general 

District operations and are capitalized at actual or estimated cost. Donations of such 

assets are recorded at estimated fair value at the time of donation. Capital assets are 

reported in the applicable government or business-type activities columns in the 

government-wide financial statements. 

 

Maintenance, repairs, and minor renovations are recorded as expenditures when 

incurred. Major additions and improvements are capitalized. When assets used in the 

operation of the government fund types are sold, the proceeds of the sale are recorded 

as revenues in the appropriate fund. The District does not capitalize interest on the 

construction of capital assets. 

 

The monetary threshold for capitalization of assets is $3,000. The Districtôs capital 

assets are depreciated using the straight-line method over the estimated useful lives of 

the fixed assets. Depreciation of all capital assets used by the proprietary fund is 

charged as an expense against their operations. Estimate useful lives are: 

 

Vehicles 8 years 

Furniture, fixtures and equipment 5 to 20 years 

Buildings and improvements 20 to 50 years 

 

Liabilities 

 

In the government-wide financial statements, and proprietary fund types in the fund 

financial statements, long-term debt and other long-term obligations are reported as 

liabilities in the applicable government activities, business-type activities, or 

proprietary fund type statement of net assets. The District records long-term debt of 

governmental funds at the face value. The Districtôs general obligation bonds are 

serviced from property taxes and other revenues of the Debt Service Fund. 

 

Compensated Absences 

 

Vested or accumulated vacation leave that is expected to be liquidated with 

expendable available financial resources is reported as an expenditure and a fund 

liability of the governmental fund that will pay it. Vested or accumulated vacation 

leave of proprietary funds is recorded as expense and liability of these funds as the 

benefits accrue to employees. In accordance with the provisions of statements of 

Financial Accounting Standards No. 43, ñAccounting for Compensated Absencesò, no 

liability is recorded for non-vesting accumulating rights to receive sick pay benefits. 

During the current year, the District recorded no liability, as the amount is immaterial. 



25 

 

    

Budgets and Budgeting Accounting 

 

The District follows these procedures in establishing the budgetary data reflected in 

the financial statements. 

 

1. Prior to April 1, the District submits to the Board a proposed operating budget for 

the fiscal year commencing the following July 1.  The operating budget includes 

proposed expenditures and the means of financing them. 

 

2. Public hearings are conducted to obtain taxpayer comments. 

 

3. Prior to June 30, the budget is legally enacted through passage of an ordinance. 

 

4. The District is authorized to transfer budgeted amounts between departments 

within any fund; however, the Board must approve any revisions that alter the 

total expenditures of any fund. 

 

5. Formal budgetary integration is employed as a management control device during 

the year for the General Fund, Capital Reserve Fund, Designated Purpose Grants 

Fund, Pupil Activity Fund, Capital Reserve Capital Projects Building Fund and 

Enterprise (Food Service) Fund.   

 

6. Budgets for the General Fund, Special Revenue Funds and Enterprise (Food 

Service) Funds are adopted on a basis consistent with generally accepted 

accounting principles (GAAP). 

 

Note 2 - Deposits and Investments 

 

Deposits 

 

The Districtôs investment policies are approved by the Board of Education and 

governed by Colorado statute. The Colorado Public Deposit Act (PDPA) requires that 

all units of local government deposit cash in eligible public depositories; state 

regulators determine eligibility. Amounts on deposit in excess of federal insurance 

levels must be collateralized. The eligible collateral is determined by the PDPA. 

PDPA allows the financial institution to create a single collateral pool for all public 

funds. The pool is to be maintained by another financial institution or held in trust for 

all uninsured public deposits as a group. The market value of the collateral must be at 

least equal to 102% of the uninsured deposits. 

 

Custodial Credit Risk ï Custodial credit risk is the risk that in the event of a bank 

failure, the Districtôs deposits may not be returned to it. The District does not have a 

deposit policy for custodial credit risk. At year-end the Districtôs bank balance was 

$844,422. Of the bank balance, $250,000 was covered by FDIC insurance, and 

$594,422 was exposed to custodial credit risk. Deposits exposed to credit risk are 

collateralized with securities held by the pledging financial institution through PDPA. 

The Districtôs carrying balance as of June 30, 2010 was $816,650. 
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Investments 

 

The District had invested $807,603 (fair value) in the Colorado Government Liquid 

Asset Trust (COLOTRUST), and investment vehicle established for local government 

entities in Colorado to pool surplus funds. COLOTRUST operates similarly to a 

money market fund and each share is equal in value to $1.00. Investments of 

COLOTRUST consist of U.S. Treasury bills, notes, note strips and repurchase 

agreements collateralized by U.S. Treasury securities. A designated custodial bank 

provides safekeeping and depository services to COLOTRUST in connection with the 

direct investment and withdrawals functions of COLOTRUST. Substantially all 

securities owned by COLOTRUST are held by the Federal Reserve Bank in the 

account maintained for the custodial bank. The custodianôs internal records identify 

the investments owned by COLOTRUST. 

 

Interest Rate Risk ï The District does not have a formal investment policy that limits 

investment maturities as a means of managing its exposure to fair value loss resulting 

from increasing interest rates. The Colorado revised statute 24-75-601 limit 

investment maturities to five years or less without governing board approval. 

 

Credit Risk ï State law limits investments for school districts to U.S. treasury issues, 

other federally backed notes and credits, and other agency offerings (not based on 

derivatives) without limitation. Other investment instruments including bank 

obligations, general obligation bonds, and commercial paper are limited to at least one 

of the highest rating categories of at least one nationally recognized rating agency. 

State law further limits investments in money market funds that are organized 

according to the Federal Investment Company Act of 1940, as specified in rule 2a-7, 

as amended, as long as such rule does not increase remaining maturities beyond a 

maximum of three years. Investments in these funds require that the institution have 

assets in excess of $1 billion or the highest credit rating from one or more of a 

nationally recognized rating agency. Standards and Poors rate COLOTRUST AAAm. 

 

Note 3 - Property Tax 

 

Property taxes attach as an enforceable lien on property as of January 1.  Taxes are 

levied on November 15 and are payable in full by April 30 or in two equal 

installments due February 28 and June 15 of the following year.  Elbert County 

Treasurer bills and collects the Districtôs property tax.  District property tax revenues 

are accounted for in the General Fund. Property taxes at the fund level are recorded as 

receivable and deferred revenues at the time the taxes are assessed. Revenues are 

recognized as the related ad valorem taxes are collected. Additional amounts estimated 

to be collectible in time to be a resource for payment of obligations incurred during the 

fiscal year and therefore susceptible to accrual in accordance with Generally Accepted 

Accounting Principles have been recognized as revenue. 
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Note 4 - Capital Assets 

 

A summary of changes in capital assets follows: 

 

Governmental Activities 

 Balance   Balance 

 July 1,2009 Additions Deletions June 30,2010 

Non-depreciable 

assets: 

    

   Land $         35,883 $                   - $                  - $         35,883 

   Construction                     -            17,597                      -            17,597 

Total Non-depreciable $         35,883 $         17,597 $                  - $         53,480 

 

Governmental Activities: 

 Balance   Balance 

 July 1,2009 Additions Deletions June 30,2010 

Depreciable Assets:     

   Buildings & Sites $   2 ,960,931 $           7,942 $                  - $    2,968,873 

   Equipment Furniture     

      And Fixtures 1,087,765  7,435 - 1,095,200 

   Vehicles             527,880                      -                     -          527,880 

Total Depreciable     

   Assets $    4,576,576 $          15,377   $                  - $    4,591,953 

 

Less accumulated depreciation for: 

   Buildings & Sites $  (1,773,153) $     (123,992) $                  - $  (1,897,145) 

   Equipment Furniture     

      And Fixtures (987,846) (27,984) - (1,015,830) 

   Vehicles           (400,378)          (28,053)                     -       (428,431) 

Total Accumulated     

   Depreciation $  (3,161,377) $     (180,029) $                  - $  (3,341,406) 

Total Capital Assets,     

    Net $    1,451,082  $     (147,055) $                  - $     1,304,027 

 

Business-type Activities 

 

A summary of Changes in Food Services Fund capital assets is as follows: 

 Balance   Balance 

 July 1,2009 Additions Deletions June 30,2010 

Food Service Fund     

   Equipment $       142,068 $                    - $                  - $       142,068 

   Accum. Depreciation      ( 105,714)            (3,441)                     -       (109,155) 

Total  $         36,354 $         (3,441) $                  - $         32,913 

 

Depreciation expense was charged to functions/programs of the primary government 

as follows: 

 Governmental activities: 

  Regular instruction $     180,029 

  

  Business-type activities: 

        Food services $         3,441 
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Note 5 - Defined Benefit Pension Plan 

 

Plan Description. The Elbert County School District No. 200 contributes to the School 

Division Trust Fund (SDTF), a cost-sharing multiple-employer defined benefit 

pension plan administered by the Public Employeesô Retirement Association of 

Colorado (PERA). SDTF provides retirement and disability, annual increases, and 

death benefits for members or their beneficiaries. All employees of Elbert County 

School District No. 200 are members of the SDTF. Title 24, Article 51 of the 

Colorado Revised Statutes (CRS), as amended, assigns the authority to establish 

benefit provisions to the State Legislature. PERA issues a publicly available annual 

financial report that includes financial statements and required supplementary 

information for SDTF.  That report may be obtained by writing to PERA of Colorado, 

1300 Logan Street, Denver, Colorado 80203 or by calling PERAôs InfoLine at 1-800-

759-PERA (7372) or Denver metro area 837-6250. 

 

Funding Policy. Plan members and the Elbert County School District No. 200 are 

required to contribute at a rate set by statute. The contribution requirements of plan 

members and the Elbert County School District No. 200 are established under Title 24, 

Article 51, Part 4 of the CRS, as amended. The contribution rate of members is 8.0% 

and for the Elbert County School District No. 200 is 13.40% (blended) of covered 

salary. A portion of the Elbert County School District No. 200ôs contribution (1.02% 

of covered salary) is allocated for the Health Care Fund (see note 7). The Elbert 

County School District No. 200,s contributions to SDTF for the years ending June 30, 

2010, 2009 and 2008 were $205,785, $194,965 and $169,534 respectively, equal to 

their required contributions for each year. 

 

Note 6 - Post-employment Healthcare Benefits 

 

Plan Description. The Elbert County School District No. 200 contributes to the Health 

Care Fund (HCF), a cost sharing multiple employer post-employment healthcare plan 

administered by the PERA. The HCF provides a health care premium subsidy to 

PERA participating benefit recipients and their eligible beneficiaries. Title 24, Article 

51, Part 12 of the CRS, as amended, assigns the authority to establish the HCF benefit 

provisions to the State Legislature. PERA issues a publicly available annual financial 

report that includes financial statements and required supplementary information for 

HCF.  That report may be obtained by writing to PERA of Colorado, 1300 Logan 

Street, Denver, Colorado 80203 or by calling PERAôs InfoLine at 1-800-759-PERA 

(7372) or Denver metro area 837-6250. 

 

Funding Policy. The Elbert County School District No. 200 is required to contribute at 

a rate of 1.02% of covered salary for all PERA members as set by statute. No member 

contributions are required. The contribution requirements for the Elbert County School 

District No. 200 are established under Title 24, Article 51, Part 4 of the CRS, as 

amended. The apportionment of the contribution to the health care fund is established 

under Title 24, Article 51, Section 208 of the Colorado Revised Statutes, as amended. 

The Elbert County School District No. 200ôs contributions to HCF for the years 

ending June 30, 2010, 2009 and 2008 were $15,664, $15,909 and $14,351 

respectively, equal to their required contributions for each year. 
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Note 7 - Defined Contribution Pension Plan 

 

Plan Description. The (CSSDTF) members of the Elbert County School District No. 

200 may voluntarily contribute to the Voluntary Investment Program 401(k) Plan, an 

Internal Revenue Code Section 401(k) defined contribution plan administered by 

PERA. Plan participation is voluntary, and contributions are separate from others 

made to PERA. Title 24, Article 51, Part 14 of the CRS, as amended, assigns the 

authority to establish the 401(k) Plan provisions to the State Legislature.  

 

Funding Policy. The 401(k) Plan is funded by voluntary member contributions of up 

to a maximum limit set by the IRS ($16,500 in 2009 and $16,500 in 2010). Beginning 

January 1, 2001, an employer match was legislated, which would match 100% of a 

memberôs eligible tax deferred retirement program contributions limited by 3.0% in 

2002, 2.0% in 2003 and 1.0% in 2004 per payroll of the PERA-includable salary. 

Effective July 1, 2004, the State Legislature rescinded the matchmaking provision of 

this plan. The 401(k) Plan member contributions from the District for the year ended 

June 30, 2010 were $ 44,102. There were no employer contributions to the 401(k) Plan 

from the District for the year ended June 30, 2010. 

 

Note 8 - Joint Ventures 

 

The District participates in with the Pikes Peak Board of Cooperative Educational 

Services (BOCES). The District has one member on the Board, which is selected by 

participating districts. This Board has final authority for all budgeting and financing of 

the joint venture. The Districtôs June 30, 2010 contribution amounted to $22,511. 

  

The Districtôs share of annual contributions to the joint venture was approximately 8% 

for the year ended June 30, 2010. 

 

Complete financial statements for BOCES can be obtained at their offices. 

 

Note 9 - Auditor’s Electronic Financial Data Integrity Check Figures Report 

 

The Colorado Department of Education requires the inclusion of the Auditorôs 

Electronic Data Integrity Check Figures Report as a supplemental schedule to the 

audited financial statements.  The Report is based on a prescribed basis of accounting 

that demonstrates compliance with the financial policies and procedures of the 

Colorado Department of Education. 

 

Note 10- Risk Management 

 

The District participates in Colorado School District Self-Insurance Pool.  The pool is 

a separate legal entity established by the member school districts pursuant to the 

provisions of Colorado Revised Statute and the Colorado Constitution.  In 1985, the 

District Board approved a resolution that authorized the District to participate in the 

pool. The District has participated each year since then. 

 

It is the intent of the members of the Pool to create an entity in perpetuity which will 

administer and use funds contributed by the members to defend and indemnify, in 

accordance with the bylaws, any member of the Pool against stated liability or loss to 

the limit of the financial resources of the Pool. 
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It is also the intent of the members to have the Pool provide continuing stability and 

availability of needed coverage at reasonable cost. All income and assets of the Pool 

shall be at all times dedicated to the exclusive benefit of its members. 

 

The Pool is a separate legal entity and the District does not approve budgets nor does it 

have the ability to significantly affect the operations of the unit. 

 

The District is exposed to various risks of loss related to torts, thefts of damage to, or 

destruction of assets; errors or omissions; injuries to volunteers; or acts of God. The 

District maintains commercial insurance coverage for general liability, workers 

compensation, property, vehicle damage and liability, umbrella, management liability 

and public official bond. The District did not have any claim settlements in excess of 

coverage for the last three years.  Complete financial statements for the Pool can be 

obtained at their offices. 

 

Note 11 - Accrued Teachers’ Salaries and Employee Benefits 

 

Teachers contracts are for a nine or ten-month period; but are paid in twelve equal 

payments. At the end of the fiscal an accrual exists for the difference between the 

amounts due on the contract and the amounts paid.  

 

Note 12 - Compliance 

 

The District has complied with the requirements of the Financial Policies and 

Procedures Handbook for the year ended June 30, 2010, as required by Colorado 

Statutes C.R.S. 22-44-204 (3).   

 

Note 13 - Interfund Transactions 

  

The following identifies amounts due to the Pupil Activity Fund at June 30, 2010: 

 

Fund Due To Due From 

Pupil Activity Fund $      19,462  

Building Fund  $      19,462 

Due To/Due From other funds are recorded at the fund level and are eliminated at the 

government-wide level. During the year Districtôs General Fund transferred $21,145 

to the Food Service Fund and $21,000 to the Capital Reserve Fund. 

  

Note 14 - Operating Leases 

 

The District entered into an operating lease with Konica for two copiers. Monthly 

rentals are $775. In addition, the District entered into an operating lease with Dell for 

computer equipment. Annual rentals are $20,675. Lease expense as of June 30, 2010 

was $23,775. The minimum annual rental commitments under these leases are as 

follows: 

Year ended June 30:  

2011 $     29,975 

2012  9,300 

2013 9,300 

2014          6,200 

Total $     54,775 
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Note 15 - Tax, Spending, and Debt Limitations 

 

In November 1992, the voters of Colorado approved Amendment I, commonly known 

as the Taxpayerôs Bill of Rights (TABOR), which adds a new Section 20 to Article X 

of the Colorado Constitution.  TABOR contains tax, spending, revenue and debt 

limitations, which apply to the State of Colorado and all local governments, including 

school districts. The Districtôs financial activity provides the basis for calculation of 

future limitations adjusted for allowable increases tied to inflation and enrollment 

growth.  Subsequent to 1992, revenues in excess of the Districtôs ñspending limitò 

must be refunded unless voters approve the retainage of such excess revenue.  

TABOR generally requires voter approval for any new tax, tax increases, and new 

debt. 

 

On November 6, 2001, the voters of the district approved a referendum for Elbert 

County School District No. 200. The voters authorized the district to collect, retain and 

expend all revenues and other funds collected during 2002 and each subsequent year 

from any source notwithstanding the limitations of Article X, section 20 of the 

Colorado constitution, effective January 1, 2002, provided however, that no property 

tax mill levy shall be increased at any time nor shall any new tax be imposed without 

the prior approval of the voters of Elbert County School District No. 200. 

 

Except for refinancing bonded debt at a lower interest rate or adding new employees 

to existing pension plans, TABOR requires advance voter approval for the creation of 

any multiple-fiscal year debt or other financial obligation unless adequate present cash 

reserves are pledged irrevocably and held for payments in all future years. TABOR 

requires local governments to establish emergency reserves to be used for declared 

emergencies only. Emergencies, as defined by TABOR, exclude economic conditions, 

revenue shortfalls, or salary and fringe benefit increases. These reserves are to be three 

percent or more of fiscal year spending (excluding bonded debt service). As of June 

30, 2010, for budgetary purposes the District reserved $79,100 in the General Fund. 

 

Note 16- Evaluation of Subsequent Events 

 

The Districtôs management has evaluated subsequent events through November 2, 

2010 (the date of the financial statements were available to be issued) and concluded 

that no subsequent events have occurred that would require recognition in the 

financial statements or disclosure in the notes to the financial statements. 

 

Note 17- Contingencies 

 

Grants ï Amounts received or receivable from grantor agencies are subject to audit 

and adjustment by grantor agencies, principally the Federal government and State of 

Colorado. Any disallowed claims, including amounts already collected, may constitute 

a liability of the applicable funds.  

  

Note 18- Related Party Transaction 

 

During the year, the District contracted with a roofing company to make repairs to 

the roof. The company contracted with has a direct family relationship with one of 

the board members. The District spent $17,619 in roofing repairs with this company.  
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Elbert County School District No. 200 
General Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual 

Fiscal Year Ended June 30, 2010 

 
 

       

 Variance with  

 
   Budgeted Amounts    

   

  Final Budget  

   

    

   

 Positive  

 
 Original  

 

 Final  

 

 Actual 

Amounts     (Negative)  

 Revenues  

        Local sources  

             Property taxes   $         368,011  

 

 $         368,011  

 

 $         366,843  

 

 $           (1,168) 

      Specific ownership taxes                59,080  

 

              59,080  

 

              53,854  

 

              (5,226) 

      Delinquent taxes and interest                  2,000  

 

                2,000  

 

                1,793  

 

                 (207) 

      Tuition                24,000  

 

              24,000  

 

                4,170  

 

            (19,830) 

      Other local sources                22,000  

 

              22,000  

 

              19,063  

 

              (2,937) 

      Interest on investments                14,000  

 

              14,000  

 

                   806  

 

            (13,194) 

 Total local sources              489,091  

 

            489,091  

 

            446,529  

 

            (42,562) 

 State sources  

             State equalization           2,248,762  

 

         2,248,762  

 

         2,182,680  

 

            (66,082) 

      Exceptional children                         -  

 

                       -  

 

                       -  

 

                       -  

      Transportation                25,460  

 

              25,460  

 

              35,558  

 

              10,098  

      Capital construction                         -  

 

                       -  

 

              23,982  

 

              23,982  

      Other state sources                         -  

 

                       -  

 

                       -  

 

                       -  

 Total state sources           2,274,222  

 

         2,274,222  

 

         2,242,220  

 

            (32,002) 

 Federal sources  

             Other federal sources                         -  

 

                       -  

 

                       -  

 

                       -  

 Total federal sources                         -  

 

                       -  

 

                       -  

 

                       -  

         Total revenues           2,763,313  

 

         2,763,313  

 

         2,688,749  

 

            (74,564) 

 Expenditures  

          Instruction and supporting services      

 

    

 

    

 

    

      Regular instruction           1,352,012  

 

         1,352,012  

 

         1,246,618  

 

            105,394  

      Cocurricular activities              138,889  

 

            138,889  

 

            131,896  

 

                6,993  

      Student services                32,623  

 

              32,623  

 

              28,496  

 

                4,127  

      Instructional staff              164,629  

 

            164,629  

 

            125,829  

 

              38,800  

      General administration              112,867  

 

            112,867  

 

            104,311  

 

                8,556  

      School administration              166,793  

 

            166,793  

 

            163,012  

 

                3,781  

      Support services - business                61,111  

 

              61,111  

 

              60,407  

 

                   704  

      Operations and maintenance              297,227  

 

            297,227  

 

            259,590  

 

              37,637  

      Student transportation              145,345  

 

            145,345  

 

            141,404  

 

                3,941  

      Support services - central                39,246  

 

              39,246  

 

              33,055  

 

                6,191  

      Pikes Peak BOCES                45,000  

 

              45,000  

 

              22,511  

 

              22,489  

      District-wide facilities acquisitions                         -  

 

                       -  

 

              28,272  

 

            (28,272) 

      Contingency              288,946  

 

            288,946  

 

                       -  

 

            288,946  

 Total instruction and supporting services           2,844,688  

 

         2,844,688  

 

         2,345,401  

 

            499,287  

         Excess(deficiency) of revenues over expenditures              (81,375) 

 

            (81,375) 

 

            343,348  

 

            424,723  

 Other financing sources (uses)  

             Transfer in                         -  

 

                       -  

 

                       -  

 

                       -  

      Transfer out            (218,625) 

 

          (218,625) 

 

            (42,145) 

 

            176,480  

 Total other financing sources (uses)            (218,625) 

 

          (218,625) 

 

            (42,145) 

 

            176,480  

 Excess (deficiency) of revenues over expenditures  

           and other sources (uses)            (300,000) 

 

          (300,000) 

 

            301,203  

 

            601,203  

         Fund balances at beginning of year              300,000  

 

            300,000  

 

            480,848  

 

            180,848  

 Fund balances at end of year   $                    -  

 

 $                    -  

 

 $         782,051  

 

 $         782,051  

         See accompanying notes to basic financial statements  
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Elbert County School District No. 200 
General Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual 

Fiscal Year Ended June 30, 2010 

 

       

 Variance with  

 
  

 Budgeted 

Amounts    

   

 Final Budget  

   

    

 

 Actual     

 

 Positive  

 
 Original  

 

 Final  

 

 Amounts  

 

 (Negative)  

 Revenues  

        Local sources  

             State equalization allocation  $                        -  

 

$                        -  

 

$                        -  

 

$                        -  

      Other local sources  -  

 

-  

 

-  

 

-  

      Interest on investments  5,000  

 

5,000  

 

151 

 

(4,849) 

 Total local sources                      5,000  

 

                    

5,000  

 

                       

151  

 

                  

(4,849) 

         Expenditures  

          Current:      

 

    

 

    

 

    

      Supporting services  70,000  

 

70,000  

 

46,982  

 

23,018  

      District-wide  -  

 

-  

 

-  

 

-  

      Contingency  149,556  

 

149,556  

 

-  

 

149,556  

 Total expenditures  219,556  

 

219,556  

 

46,982  

 

172,574  

         Excess(deficiency) of revenues over expenditures  (214,556) 

 

(214,556) 

 

(46,831) 

 

167,725  

         Other financing sources (uses)  

             Transfer in  46,484  

 

46,484  

 

21,000  

 

(25,484) 

      Transfer out  -  

 

-  

 

-  

 

-  

 Total other financing sources (uses)  46,484  

 

46,484  

 

21,000  

 

(25,484) 

         Excess (deficiency) of revenues over  

           expenditures and other sources (uses)  (168,072) 

 

(168,072) 

 

(25,831) 

 

142,241  

         Fund balances at beginning of year  168,072  

 

168,072  

 

98,894  

 

(69,178) 

 Fund balances at end of year   $                        -  

 

 $                       -  

 

 $             73,063  

 

 $             73,063  
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Elbert County School District No. 200 
Designated Purpose Grants Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual  

Fiscal Year Ended June 30, 2010 

 

 

 

 

       

 Variance with  

 
  

 Budgeted 

Amounts    

   

 Final Budget  

   

    

 

 Actual     

 

 Positive  

 
 Original  

 

 Final  

 

 Amounts  

 

 (Negative)  

 Revenues  

        Federal sources  

             REAP grant   $              34,647  

 

 $              34,647  

 

 $              33,407  

 

 $             (1,240) 

      Title I grant                   25,038  

 

                 25,038  

 

                 14,228  

 

              (10,810) 

      Title II grant                     4,006  

 

                   4,006  

 

                   3,635  

 

                   (371) 

      Title II D grant                            -  

 

                          -  

 

                      133  

 

                      133  

      Title VI Safe & Drug Free grant                        495  

 

                      495  

 

                      440  

 

                     (55) 

      Other federal grants (ARRA)                   85,000  

 

                 85,000  

 

                   7,642  

 

              (77,358) 

 Total federal sources                 149,186  

 

               149,186  

 

                 59,485  

 

              (89,701) 

         Expenditures  

          Instruction and supporting services      

 

    

 

    

 

    

      Regular instruction                 149,186  

 

               149,186  

 

                 55,850  

 

                 93,336  

      Supporting services                            -  

 

                          -  

 

                   3,635  

 

                (3,635) 

 Total debt service                 149,186  

 

               149,186  

 

                 59,485  

 

                 89,701  

         Excess(deficiency) of revenues over 

expenditures                            -  

 

                          -  

 

                          -  

 

                          -  

         Other financing sources (uses)  

             Transfers in                            -  

 

                          -  

 

                          -  

 

                          -  

      Transfer out                            -                              -                              -                              -  

 Total other financing sources (uses)                            -                              -                              -                              -  

         Excess (deficiency) of revenues over  

           expenditures and other sources (uses)                            -  

 

                          -  

 

                          -  

 

                          -  

         Fund balances at beginning of year                            -  

 

                          -  

 

                          -  

 

                          -  

 Fund balances at end of year   $                       -  

 

 $                       -  

 

 $                       -  

 

 $                       -  
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Elbert County School District No. 200 
Pupil Activity Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual 

Fiscal Year Ended June 30, 2010 

 

 

       

 Variance with  

 
  

 Budgeted 

Amounts    

   

 Final Budget  

   

    

 

 Actual     

 

 Positive  

 
 Original  

 

 Final  

 

 Amounts  

 

 (Negative)  

 Revenues  

        Local sources  

             Student activities   $             140,000  

 

 $             140,000  

 

 $               50,789  

 

 $             (89,211) 

      Interest on investments                         600  

 

                       600  

 

                         44  

 

                     (556) 

 Total local sources                  140,600  

 

                140,600  

 

                  50,833  

 

                (89,767) 

         Expenditures  

          Current:      

 

    

 

    

 

    

      Cocurricular activities                  135,000  

 

                135,000  

 

                  50,610  

 

                  84,390  

      District-wide                             -  

 

                           -  

 

                           -  

 

                           -  

      Contingency                    15,400  

 

                  15,400  

 

                           -  

 

                  15,400  

 Total expenditures                  150,400  

 

                150,400  

 

                  50,610  

 

                  99,790  

         Excess(deficiency) of revenues over 

expenditures                    (9,800) 

 

                  (9,800) 

 

                       223  

 

                  10,023  

         Other financing sources (uses)  

             Transfer in                             -  

 

                           -  

 

                           -  

 

                           -  

      Transfer out                             -  

 

                           -  

 

                           -  

 

                           -  

 Total other financing sources (uses)                             -  

 

                           -  

 

                           -  

 

                           -  

         Excess (deficiency) of revenues over  

           expenditures and other sources (uses)                    (9,800) 

 

                  (9,800) 

 

                       223  

 

                  10,023  

         Fund balances at beginning of year                      9,800  

 

                    9,800  

 

                  62,285  

 

                  52,485  

 Fund balances at end of year   $                        -  

 

 $                        -  

 

 $               62,508  

 

 $               62,508  
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Elbert County School District No. 200 
Capital Reserve Capital Projects Fund - Building Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual 

Fiscal Year Ended June 30, 2010 

 

 

       

 Variance with  

 
  

 Budgeted 

Amounts    

   

 Final Budget  

   

    

 

 Actual     

 

 Positive  

 
 Original  

 

 Final  

 

 Amounts  

 

 (Negative)  

 Revenues  

        Local sources  

             Other local sources   $                 5,000  

 

 $                 5,000  

 

 $                        2  

 

 $               (4,998) 

      Interest on investments                    12,500  

 

                  12,500  

 

                    1,507  

 

                (10,993) 

 Total local sources                    17,500  

 

                  17,500  

 

                    1,509  

 

                (15,991) 

         Expenditures  

          Current:      

 

    

 

    

 

    

      Supporting services                             -  

 

                           -  

 

                           -  

 

                           -  

      District-wide facility acquisitions                    50,000  

 

                  50,000  

 

                  70,074  

 

                (20,074) 

      Contingency                  775,500  

 

                775,500  

 

                           -  

 

                775,500  

 Total expenditures                  825,500  

 

                825,500  

 

                  70,074  

 

                755,426  

         Excess(deficiency) of revenues over 

expenditures                (808,000) 

 

              

(808,000) 

 

                (68,565) 

 

                739,435  

         Other financing sources (uses)  

             Proceeds from issuance of bonds                             -  

 

                           -  

 

                           -  

 

                           -  

      Transfer in                  125,000  

 

                125,000  

 

                           -  

 

              (125,000) 

 Total other financing sources (uses)                  125,000  

 

                125,000  

 

                           -  

 

              (125,000) 

         Excess (deficiency) of revenues over  

       

    expenditures and other sources (uses)                (683,000) 

 

              

(683,000) 

 

                (68,565) 

 

                614,435  

         Fund balances at beginning of year                  683,000  

 

                683,000  

 

                629,147  

 

                (53,853) 

 Fund balances at end of year   $                        -  

 

 $                        -  

 

 $             560,582  

 

 $             560,582  
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Elbert County School District No. 200 
Statement of Revenues, Expenses and Changes in Fund Net Assets (Budget and Actual) 

Proprietary Fund - Food Service Fund 

Fiscal Year Ended June 30, 2010 

 

 

 

 

 

 

 

       

 Variance with  

   

 Original and  

 

 Food Service  

 

 Final Budget  

   

 Final  

 

 Fund  

 

 Positive  

   

 Budget  

 

 Actual     (Negative)  

 Operating Revenues  

             Food sales-charges for services  

  

 $           47,630  

 

 $           41,865  

 

 $           (5,765) 

      Other local sources  

  

              12,675  

 

                       -  

 

            (12,675) 

         Total operating revenues  

  

              60,305  

 

              41,865  

 

            (18,440) 

         Operating Expenses  

             Purchased food  

  

              52,654  

 

              33,414  

 

              19,240  

      USDA commodities  

  

                3,683  

 

                3,993  

 

                 (310) 

      Salaries and benefits  

  

              55,326  

 

              53,650  

 

                1,676  

      Purchased services  

  

                1,150  

 

                1,228  

 

                   (78) 

      Supplies  

  

                9,170  

 

                1,751  

 

                7,419  

      Depreciation  

  

              12,075  

 

                3,441  

 

                8,634  

      Contingency  

  

              10,531  

 

                       -  

 

              10,531  

 Total operating expenses  

  

            144,589  

 

              97,477  

 

              47,112  

         Income (loss) from operations  

  

            (84,284) 

 

            (55,612) 

 

              28,672  

         Non-operating revenues (expenses):  

             USDA commodities  

  

                3,683  

 

                3,993  

 

                   310  

      National breakfast and lunch program  

  

              12,000  

 

              19,005  

 

                7,005  

      State sources  

  

                   962  

 

                   934  

 

                   (28) 

      Interest income  

  

                   498  

 

                     47  

 

                 (451) 

 Total non-operating revenues (expenses)  

  

              17,143  

 

              23,979  

 

                6,836  

         Income (loss) before transfers  

  

            (67,141) 

 

            (31,633) 

 

              35,508  

         Transfers from general fund  

  

              47,141  

 

              21,145  

 

            (25,996) 

         Change in net assets  

  

            (20,000) 

 

            (10,488) 

 

                9,512  

         Total net assets(deficit) at beginning of year  

 

              20,000  

 

              95,544  

 

              75,544  

 Total net assets(deficit) at end of year  

  

 $                    -  

 

 $           85,056  

 

 $           85,056  

        
         See accompanying notes to basic financial statements  

      


